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NOTICE OF PUBLIC HEARING 

 

 NOTICE IS HEREBY GIVEN that a public hearing pursuant to Article 18-A of the New 

York General Municipal Law will be held by the Genesee County Industrial Development 

Agency d/b/a Genesee County Economic Development Center (the "Agency") on Wednesday, 

May 28, 2025, at 3:30 p.m., local time, at Le Roy Village Hall, 3 West Main Street, Le Roy, 

New York 14482, in connection with the following matter: 

 

The Agency previously undertook a certain project (the "2023 Project") for the benefit of 

IVY VILLAGE CORP., for itself or on behalf of an entity formed or to be formed by it or on its 

behalf (the "Company") consisting of: (i) the acquisition by the Agency of a leasehold or other 

interest in approximately 16.30 acres of real property located at 143 Lake Street, Village of 

LeRoy, Genesee County, New York (the "Land", being more particularly identified as tax parcel 

No. 5.-1-19.113); (ii) the planning, design and construction of 20 market-rate adult patio homes 

totaling approximately 35,312 square feet, along with related site and utility improvements, 

curbage, sidewalks, landscaping, stormwater retention and related improvements (the "2023 

Improvements"); and (iii) the acquisition by the Company in and around the Improvements of 

certain items of machinery, equipment and other tangible personal property (the "2023 

Equipment"; and, together with the Land and the 2023 Improvements, the "2023 Facility"); and 

 

In furtherance of the 2023 Project, the Agency and Company entered into (i) a Project 

Agreement, (ii) a Lease Agreement, (iii) a Leaseback Agreement, (iv) a Tax Agreement, and (v) 

related documents (collectively, the "2023 Agency Documents"), whereby the Agency appointed 

the Company as agent to undertake the 2023 Project and provided the Company with certain 

forms of financial assistance (the "2023 Financial Assistance"); and 

 

The Company has submitted an application to the Agency requesting the Agency's 

assistance with a certain project (the "Project") consisting of (i) the acquisition and/or retention 

by the Agency of a leasehold interest the Land along with the 2023 Existing Improvements and 

related improvements located thereon (collectively, the "Existing Improvements"); (ii) the 

planning, design and construction of 20 market-rate adult patio homes totaling approximately 

24,960 square feet, along with related site and utility improvements, curbage, sidewalks, 

landscaping, stormwater retention and related improvements (collectively, the "Improvements"); 

and (iii) the acquisition by the Company in and around the Improvements of certain items of 

machinery, equipment and other tangible personal property (the "Equipment"; and, together with 

the Land and the Improvements, the "Facility"), such Project to be undertaken by the Agency and 

the Company primarily through a Project Agreement ("Project Agreement") and the amendment 

of the 2023 Agency Documents 

 

The Agency will acquire and/or retain title to, or a leasehold interest in, the Facility and 

lease the Facility back to the Company.  The Company will operate the Facility during the term 

of the lease.  At the end of the lease term, the Company will purchase the Facility from the 

Agency, or if the Agency holds a leasehold interest, the leasehold interest will be terminated.  

The Agency contemplates that it will provide financial assistance (the "Financial Assistance") to 

the Company in the form of sales and use tax exemptions and a partial mortgage recording tax 

exemption, consistent with the policies of the Agency, and a partial real property tax abatement. 



 

 

 

 The Agency will broadcast the public hearing live at www.vimeo.com/event/3477651, 

and the public hearing video will be available for on-demand viewing on the Agency's website at 

www.gcedc.com/projects. 

 

A representative of the Agency will be at the above-stated time and place to present a 

copy of the Company's Project Application and hear and accept written and oral comments from 

all persons with views in favor of or opposed to or otherwise relevant to the proposed Financial 

Assistance. 
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