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g Construction Phase — Project Assumptions

Project Costs

Project Costs Value

Enter total project costs: $3,500,000

Local Construction Spending*

% of locally sourced materials and labor

ln—region construction spending

Construction Economic Impacts
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Operation Phase - Project Assumptions

Jobs and Earnings from Operations
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Flsca mpact Assumptions

Estimated Costs of incentives
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% Value PILOT Term (Years) 20

Sales Tax Exemption

Local Sales Tax Rate Escalation Factor

State Sales Tax Rate

Discount Factor 2%

Mortgage Recording Tax Exemption

Local

State

Total Costs . $865,400 Includes Pitor exemption, calculated below
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New Multifamily Building Construction 100% $3,500,000

[Not Applicable] $0

[Not Applicable] ,, , ‘0 $0
Most projects will only have one line related to construction type.

'
lllllllllllllllllllllllllllllllllllllllillllll100% lllllllllllllllllll $3,500,000

NAICS Lookug

Yeari - Enter NAICS , NAics Count )er Job Annual Earnings Total Earnings

New Multifamily Housing Construction (exc 236116 ‘l
$36 000 $36,000

O $0

0 $0
l||llltll|llllllllllilllllillmllll $0lllllllllll lllfl'lllllll lllllllllllllilllllllllli ll llllllllllllllll 0

., $0
0limit: $0

Total 1 $36,000

$168,000
4,00% $84,000
4.00% $84,000

New Multifamily Housing Construction (exc 236116‘ 1
V

$36,000
' ‘

$36 000
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0 $0
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1 $36,000

$28,000

0.50% lllllllllllillll $14,000J,
0,50% $14,000

Year 3+ (Full Employment) NAICS Count PerJob Annual Earnings Total Earnings

New Multifamily Housing Construction (exc- 236116 1 $36,000 lltlllllll $36,000

0 O $0

lllltltilillllllllllliil‘i‘illllllllllllllllli“ll‘ll|lllll|lllllllllllllillllttsiilllllllllillilll 0

0
ilttltlllllllliw'lllllo

"
ll'llllllilllltllllllllllllllllllimllllu'lllllllll $0

$0

0 0 I $0
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Prcperty Tax Exemption

Vear # Year

Property Tax

WITHOUT

Project

Estimated PILOT
Property Tax on Full

Assessment

u"

Difference in Current Difference PILOT

vs. PILOT vs FuH Taxes
V

Discounted-> $317,965 6571926

1 2026 5&442 $54423 $3442 -$4&9m

2 2027 53442 55&423 $3442 -$4&93

3 2028 S3442 $54423 $5442 -S48,981

4 2029 $3442 $54423 $a442 M8381

5 2030 S8063 $50423 $8J63 —$4e259

6 203 $8n63 $54423 $8J63 7340259

7 2032 $8163 554423 $8063 v$46259

8 2033 510,885 55¢423 510885 -$43538

IIIIIIIIIIWWIIIWWIIIIIIIIIIII.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 9 IIIIIIIIIIIIIIIIIIIAII 2034 $10885 $54423 $10885 -$43,538

10 2035 $10885 354423 $10885 -$43538

r 2036 S2120 554423 S222H -$27gn1

12 2037 $27211 $54423 .' .Im52721I $WIW $272“
13 2038 527211 554423 s272n1 -$272II

14 2039 S272n1 $54423 s273n1 -$27211

15 2040 $27211 $54423 s272n 7327211

IIIIIIIIIIIIIWIIIWI’IIIIIIIlIlWWIIIIIWIIIIII‘IIIIIIIIIII 16 IIIIIIIIIIIIWIIIHIIIIII204I III“ $40817 $54423 $40817 -s13606

17 2042 540817 554423 $40817 -s13606

18 2043 540,817 $54423 $40817 3$13606

19 2044 $40,817 $54423 $40817 «$13606

20 2045 $40817 $54423 $40817 -s13606
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Other Benefits to Public and Private Individuals - if Applicable

Year # Year

I

Other Local Municipal Other Payments to

Revenue Private individuals

$39,537 SO

Notes

Does the {DA believe the project can be accomplished in a timely fashion?

1 2026 5x977 y’

WWMW 2 WEWk’h‘ 2027 sm977

3 2028 sm977

4 2029 sm977

5 2030 sm977 $§
6 203 5x977

7 2032 5x977

8 2033 sm977
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10

2034 5x977

2035 SL977

n 2036 53977

12 2037 5x977

13 2038 51977

14 2039 S1977

15 2040 51977

16 2041 $1977

17 2042 §% S1977

18 2043 51977

19 2044 51977

20 2045 51977
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Genesee County Industrial Development Agency MRB graupMRB Cost Benefit Calculator Cost~Benent Analysis Tool powered by MR3 Group

Date 3.28.25

Project Title lvy Village Phase 2

Project Location Leroy, NY

Economic Impacts
Summary Of Economic Impacts over the Life of the PILOT

(9
°

—Benefits — Costs —Net Benefits

Net Benefits chart will always display construction through year 70, irrespective of the length of the PILOT.

Fig ure 2 Figure 3

Total Jobs

Temporary

Total Earnings

Temporary

Ongoing
' Ongoing

10 15 20 25 So $500,000 $1,000,000 $1,500,000 $2,000,000

I Direct I Indirect I Direct l Indirect

© Copyright 2027 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

Project Total Investment

$3,500,000 Temporary (Construction)

Direct Indirect Total

Jobs 18 5 23
Earnings $1,466,91 9 $242,691Lt Ill $1,709,610

Local Spend $3,500,000 $867,469 $4,367,469

Ongoing (Operations)
Aggregate over life of the PILOT

Direct Indirect Total

Figure 1

Net Benefits

$2,000,000

$1,500,000

$1,000,000
'

$500,000

$0

-$500,000 {Q1



Fiscal Impacts

Estimated Costs of Exemptions

Property Tax Exemption

Sales Tax Exemption

Local Sales Tax Exemption

State Sales Tax Exemption

State Mortgage Recording Tax Exemption

Total Costs

State and Local Benefits

Local Benefits

[To Private Individuals

Temporary Payroll

Ongoing Payroll

Other Payments to Private Individuals

To the Publidfiimg .l . mitts

Increase in Property Tax Revenue

Temporary Jobs — Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Other Local Municipal Revenue

State Benefitsu unmimnr mam i

Ongoing income Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs — Sales Tax Revenue

Total'Benehts to State & Region

Benefit to Cost Ratio

Nominal Value

$669,40q,‘/

$1 68.000l?

$84,000

$84, 000
'
$28,000

$74, 000

$74 000

$865,400

Nominal Value

$3,025,162

$7,709,670

$839, 779

$0

$476,433

$479,055

$77,967

$5,874

$39,537

$132,534 l

$1 32,534

$76,932

$37, 760

$ 77,967

$5,874

MRB Igroup
Cost~Benent Analysis Tool powered by MRB Group

Discounted Value*

$562,769

$1 68.000

$84,000

$84 000

$28i000
$74, 000

$74,000

$758,769

Discounted Value*

$2,762,708

$2,395,650
$ 7,709,670

$686,040

$0

$367,059
$377,965

$77,967

$4,802

$32,324

$124,574“?!

$124,574

$76,932

$30,872

$71,967

$4,802

$2,887,282

Local $2,762,708 $660,769 4:1

*Discounted at 2%

Additional Comments from IDA

© Copyright 2027 MRB Engineering, Architecture and Surveying, D,P.C


