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Report of the Genesee County Industrial Development Agency d/b/a Genesee County
Economic Development Center Public Hearing of Yancey’s Fancy, Inc. held on Wednesday,
October 23, 2019, 4:00 PM — Pembroke Town Hall — 1145 Main Road, Corfu, NY
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ATTENDANCE

Mark Masse, SR VP of Operations, Genesee County EDC
Lauren Casey, Finance Assistant, Genesee County EDC

CALL TO ORDER

The public hearing of Yancey's Fancy, Inc. was called to order at 4:00 pm at the Pembroke Town Hall.

A notice of this public hearing describing the project was published in the Batavia Daily News, a copy of
which is attached and is an official part of this transcript.

PROJECT SUMMARY

M. Masse described the project as follows:

Yancey's Fancy, Inc., previously constructed their 112,000 square foot manufacturing facility in the Buffalo
East Technology Park. As part of the project, they executed a Payment-in-Lieu-of-Tax Agreement, dated as
of March 1, 2014 (the "PILOT Agreement"). Pursuant to the terms of the PILOT Agreement, the Company
has agreed to make payments-in-lieu-of-taxes for the benefit of Genesee County), the Town of Pembroke,
and the Pembroke Central School District to contribute towards the funding of the waste water treatment
facility expansion for the Town of Pembroke sewer districts.

Yancey's Fancy, Inc. has requested the GCEDC extend the term of the Buffalo East Technology Park PILOT
Schedule and the PILOT Agreement for ten (10) years during which Yancey’s Fancy would pay fulf ad
valorem taxes on the Buffalo East Technology Park Facility.

The ten years PILOT extension schedule is valued at approximately $1,890,000 and will be used to fund the
wastewater treatment facility (WWTF) expansion through a PILOT Increment Financing mode! with the
consent of the three taxing jurisdictions (Genesee County, Pembroke School District and Town of Pembroke).

COMMENTS

No comments were made.,

ADJOURNMENT
The public hearing was closed at 4:15 PM.

Genesee County Economic Development Center
99 MedTech Drive, Suite 106, Batavia, New York 14020
585-343-4866  Fax: 585-343-0848
Email: gcedc@gcedc.com  Web: www.gcedc.com
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Dated: October 11, 2019




