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Application for Financial Assustance 2 CO(/ als*2

Applicant Information _
Company Name: Yancev's Fancy, Inc / D&Y Cheeses, Ing. |
Address: 857 Maln Road
Cily/ Town:Coru  State:N.Y. Zip:14038
Phone No.: 585.599.4448 (main) 215.6§§.9766 (WH cell) Fax No.; 585.599-3498 De
Email Address: wayne.hepry@yanceysfaney.com Fed. 1d. No. 16-1500217

Contact Person: Wayne P. Henry - President/CEQ

Pringipal Owners / Officers / Directors: (list owners with 15% or more in equily holdingsvith percentage ownership)

Wayne P. Pes/CEQ! Dircector;  Brian_D. Bailay/Michael F. Wimble — Vies Presidanls

Economic
velopment Center

Nama & Tile
Louis J Eni,_Jr.; gxgmgg Eni Yingling, Christapher W. Eni - Directors
Name & Tilla
Corporale Struclure (attach schematic if Applicant is a subsidiary or otherwise affiliated with another edlty)
Formof Entity: [J CCorp  X[J S Corp [ Partnership 0 uc
0O wp O Sole Propristorship ] Not for Profit

If a corporation, partnership, limited liability company/partnership or Not for Profit:
Whet Is the date of the establishment Ancl 1988, Place of organization New York aod, ifa foreign

organization, is the Applicant authorized to do business in the State of New York? Yes

Applicant’s Counsel: TO BE DETERMINED

Name:
Address: City / Town: State: Zip:
Phone No.: Fax No.:

Project Information -
A) Delailed Description of Project: Plant expansion on gx

Yancey's Fancyb artisan chegsss. gomgany will producve flavored chedda
onds will ba relocated from Batavia wa

faeility. Distribulion and manufa
2s ml!.

Bl East T ch /M‘C (/.5(7'/)
+
ad, Corfu NY 14038

rahough |o the new alte Naw conany offices will ba buiit

Towh . Lip

B) Location of Project / Project Address:857 Mz
nass

" C) Current Assessed Value of Property $ $680,010  Tax Map #184289; #14-2-24 2111 - @ $E A .
{not requlred 1f projct Is for equipment purchases only)

b 3seo e @ 51 At

D) Square footage of existing bullding 22,000 SIF
Square foolage of new bulld 70,000 1* flaar: 42,000 27 tovel S/F e “L.Dw S‘ h @ 87 ’
Tota STArETotoe 1S
TOIAL pos ye5.sve SIF
E) Project Employment Information: L5
“Note: Please use lull time equivalents, spproximataly Two part time is equivalent to one ful tme, q ,"}
o,

£1) Current number of full time equivalent employees (prior to project): 108
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E2) Estimate how'rnany full time/ part-time jobs will be retained as a resuit of tis Project over the next three years:
Eull Time (FT) 50 Part.Time (PT) __ ' ** Tofal Full Yjme Equiwlents (FTE) 50

E3) What is the average estimated (annual) salary range of jobs to be retained$28.000 to $40.000

) {3t cwfrant merkot rates)
E4) Estimate how many full time/ part-time jobs will be created as a resull of this Project over the next three years:
Eull Time (FT) 50 Part-Time (PT) * Total Full Time Equivalets (FTE) 50

ES5) What s the planned average hourly wage for the FTE jobs to be created 31200 antry to $19 skilled
E6) Whatis the average estimated annual salary range of FTE jobs 10 be created $30.000to_$$40.000
E7) What s the planned average annual benafits paid in $$ per FTE job to be ceated $ 9‘-” I "I‘p ' ) e
/ vt

E8) Estimate how many construction jobs will be created by this project: — @
E9) Estimate average length of employment for each construction job for this Project: 810 monyths

E10) Is the Proje'ct Commercial in nature (Sales Tax Generating for Community)? Yas

E11) What is the estimated annyal total Sales Tax to be generated from this project at full bulld-out? $
E12) Expected Break ground date for project (if any) 04/2013 (mo / year)

E13) Expected timeframe for project to achieve full build-out? 10_(in months)

Detailed Company Info; (Confidential — will not be shared publicly) — infarmation required in order to perform direct economic
impact analysis as justification for GCEDC participation in this project

E14) Current Annual Wages / Payroll (w/n Genesee County): $3,750.000 .
E15) Current Annual Benefils Paid (w/n Genesee County) or % of wages: $750:0003ﬁ) or:va% .’\,@ ) /\g\ ’ ,OKOIODO
E16) Average annual growth rate of annual wages: %3%

E17) Average annual grawth rate of benefits costs: % 15% - 20%
E18) Company Average Yearly Production Related Purchases (COGS / Inventory) from vendors within NYS

(Gen County Ops): $8,104,000 Geneses County only

E19) Company Average Yearly Non-Praduction Purchases (Supplies, Materials, Equipment) non-capitalized from vendors
within NYS (Gen County Ops): $

E20) Company Average Annual Sales / Use Taxes paid (Gen County Ops): $
E21) Company Planned Property Taxes Paid for current calendar year (Genesee County Ops): $22.692

E22) Company Current Year Expected EBT (Earnings B4 Taxes or Profit 84 Taxes) for Genesee County Ops: §

E23) Company expecled average annual growlh rate for EBT: %
E24) Company Current Year Expected NYS Income Taxes paid for Genesee County Ops: § S ) 3 o0 i °

Next § years planned / conservative estimates for capital investment beyond this project (il availabls)

Year 1 Year 2 Year 3 Yeor 4 Year 5
$500,000 $1.500,000 $750,000 $500,000 §500.000
Is the company delinquent in the payment of any state or municipal property taxes? 0 Yes XNo \
Is the company delinquent in the payment of any income tax obligation? [ Yes XNo ‘f}
0 Yes XNo Q(

Is the company delinquent in the payment of any loans?

2013 GCEDC Application 04 25 13.doc
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Is the com.pany currently in default on any of its loans? O Yes X No
Are there currenlly any unsatisfied judgments against the company? Oves XNo
Are there currently any unsalisfied judgments against any of the ‘company's principals? [JYes XNo

[DYes XNo

Has the company ever filed for bankruptcy?

Have any of Lhe company's principals ever personally filed for bankruptey or in any way
sought protection from creditors? . [0 Yes XNo

Ifthe answer to any of the questions above is “Yes,”

please provide additlonal comments inlhe spacs below and on

addilional pages'if necessary.

é(# /é/ M/) For+e

Estimated Project Costs / Project Capital lnvegtmen M
240,000 = 127500

Building Cost

Land and Building
Production Equipment
Other Equipment
Other

Tot. Cap Invest:

Note:
Total Amounl Financed

Mortgage Amount on this Project?  §

Representations by the Applicant
The Applicant understands and agrees with lhe GCEDC as follows:

2013 GCEDC Application 04 25 13.doc

$ 12471000 ' (New B'uudmg Construcnon cost or Existing buiding expansion construction

$___ 19500007 (Purchase Value of land and/for building inc). engineering, architect and blue print fees)
s 'ngooa > ¥ (/ 720,000

$2,000.000 (% Value of Production Equcpment - not sales laxable)
v ‘;o-.- PO e 7/ 000 040

$500,000 ($ Value of sales taxable equip = Furmture/anturea Computers, Lockers. )

$250,000 describe: Professional Fgeg |
+ l,’2/5"“/0‘)0 » 3‘20)6?/, opv 1

$28.171,000 (Sum all lines above) ] / f/,;
. Brgc?foo0

re, 5ee,00 =

2
$16,171,000 descube Net amount fo be financed on gr0|§cl

Please initial each item where.indicated u\\
-
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’

Job Listings -_In accordance with Sactlon 856-b(2) of the New York General Munjclpal Law, lhe Applicntunderstends and agrees that, If the Praject
recelves any Financial Assqsganpe_frOm the GCEDC, except as otherwise provided by coflactive bargainhg 3greements, new employment opportunities
sfealed as a resul_l of _lh_c: Projsct will be listed with the New York State Depariment of Labor CommurityServices Division (the "Doz") and with the

agminisiralive enlily {colleclively with the DOL, the "JTPA Enfilles") of the service delivery area crealed by the fedefal job lraining partnarship act{Public

Law 97-300) (“JPTA"YIn which the Project Is localed,
XWH Applicant’s Initlals

First Consldoration for Employment - In accordence with Secllon 858-b{2) of the New York Gangral Munlcipal Law, the Applicant understands and
agrees lhal, If the Project recsives any Finanglal Asslstance from the GCEDC, excgpt as otherwise provided by collective bargalning agreements, whera
pracilcable, fhe Applicant wilt first conslder persons eitgivle to panicipate (n JTPA programs who shall bereldtred by the JPTA Enlities for new
smployment opporiunfiles created as a result of the Project. .

XWH Applicant’s Inltlals -

Annual 8ales Tax Fillings - In accordance wilh Section 874(8) of the Ganeral Munilcipal Law, the Applivnt utiderstands and agraes thal, If the Projgcl
tagalvas any sales lax xempliona ag pari of the Flnanclal Asslstance from the GCEDC, In accordance wih Secllon 874(8) of the Genaral Munlelpal Law,
ihe Applicant agrees to fllg , or cause to be filed, with fhe Naw York State Department of Taxation and Finnce, an Annual Report of Sales and Use Tax
Examptions (Form 8T-340) by the last day of February following applicable cafendar year (with a copy lo lie Genesee Counly Economic Development
Canter), describing the value of all aales lax exemplions claimed by the Applicant and all consultants orsubconlractors retsined by the Applicanl. X

WH Applleant’s Initials
Employment Reports - The Applicant understands and agrees that, If the Projecl receives any Financlal Assistance from the GCEDG, the Applican
egrees o fils, or cause td ba filad, wilh the GCEDC, on quanerly bagis, coptae of form NYS-46-MN Guaredy Gomblned Withholding, Wage Reparting,

and Unemployment Inguranca Relurns flled wilh the Department of Labor applicable to the project silo,
X WH, Applican(s Initlals

GCEDC Reports - The Appiicent understands and agrees (hal, If lhe Projecl recoives any Financial Asslsisnce from the GCEDC, Ihe Appllcanl agrees to
flls, or cause to be Mied wilh the GCEODC, a certifled Annuat Praject Regorl (to be mailed fo tha Applicant) dus by the last day of January following

apalicable calender year.
XwWHO Applicant’s initlals

Abgence of Conflicts of Interest - The Appucan( has recaived from the GCEDC 8 list of the members, oficers, and employses of the GCEDC. No
member, officers or smployee of the GCEDC has an Interest, whether diract or Indirect, in any transaction contemplafed by this Applicallon, except as

herelnafter described:
XWH Applleant's Inltials

Comments:;

The Applicant and the individual execuling this Application on behalf of (he Applicant acknowlsdge that:
A) The GCEDC will rely on the representations made herein when acting on this Application and hereby represent that the
statements made hareln do nal contaln any untiug staternent of @ malarial fact and do not omit to state 2 material fact

necessary to maka the staloments cdntalndd hergin not mislaading.
B) Failure of the Applicant fo file appropriate Sales Tax-and Employment reports will resull In the revocation of tax benefits and

raquire repayment of benefils previously clalmed.

i

Print.Na
Kok e~ €.
Tifte
L=
Company Nama
This Application should be submitted along with the items listed In Exhibit A to: CJ\ d\\ ‘)

99 MedTech Drive, Suite 1068
Batavia, New York 14020

Geneses County Economic Developmen! Center
(Attn: President & Chief Executive Officer) \S

T

2013 GCEDC Application.doc
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Hold Harmlsss Agreement

Applicant hereby releases Genessa County Economlc Devslopment Center and themembers, officers, servants, agents and
employees thereof(the "GCEDC") from, agrees that the GCEDC shall not be llabla for and agoes to indemnify, defend and hold the
GCEDC harmiess from and against any and all liabliity arising from or expense Incurred by (4 the GCEDC's examination and
processing of, and action pursuant lo or upon, the attachad Application, regardless of whethe' of not the Application or the Project
described therein or the tax exemptions and other assistance requestsd therain are favdrablyacted upon by the GCEDC, (B) the
GCEDC's acquisition, construction and/or installation of the Project destribed therein and (C) any further action taken by the GCEDC
with respect to the Project; including without limfling the generstity of the foregoing, all causes of action and aftorneys’ fees and any
other expenses incurred in defending any sults or actions which may arise as a result of any of e foregoing. [f, for any reason, the
Applicant fails to conclude or consummate necessary negotlations, or falls, within a reasonabie or specified period of lime, to take
reagonable, proper of tequested action, or withdraws, abandons, cancels or neglects the Appication, or if the GCEDG or the Applicant
are unable to reach final agreement with the respect to the Project, then, and In the event, upen presentation of an Invoice ilemizing the
same, the Applicant shall pay to the GCEDC, [ts agents or assigns, all costs Incurred by the GCEDC in the processing of the

Applicalion, including attorneys’ fees, if any.

Worpf W._—

D 7 feirs

(Print Name)

y 2551061
%ﬂcm‘a 75;“7 Lpte

Company Name f

Sworn to before me this

Al__dayof Mag 203

Tuesle V. &coa,-ﬂ

Notary Public

NICOLE MBEGIN
otary Public, Stets of New York
Qualified in Genases
No. 018£6237689
My Commisslon Explres March 28, 2015

2013 GCEDC Application 04 25 13.doc
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To he ¢co
Type of Project: C) Allractiop
[ Infrastructure
Offerings! I SLB [0 Bond
[JRLF/Loan [ Consuilting

1) Ealimated Sales Tax Exemplion (8%)

2) Eslimatsd Morigage Tax Exempilon (1.26%)

3) Eslimated Properly Tax Abalement
4) Esliriatad Total Tax Savings (1+3);

6) Esfimalad Tex-Exempt Interes( Cost Savings

6) Emplre Zone Beneflls
7) Qrant

loted/ osleufgted by GC
 Exganslon (] Retontion
Workfdree
3 Grant []I€2,Gérlfloaton [ 2¢c
71 EZ Consyllin

T-893 -P0009/@009-F-582 - ---

585-599-3496 - - b

DSZBA.

)

T orfimodtgrent (
@) Land §sle Subaidy

)

Propady (

9) Eslimalad tolal Company Savings (4+6+6+7+8);

10) Benefited Praject Amount

11) Bohd Amount

42) Mortgage Amount

13) GCEDC Revolying Loar Fund
14) Loan Secured

(Vo captilhwasimen) dto<dyralalsd to 1o banema recelvad)

Bowcoottosn (

Gonesee Couhty Eoononife Davalopment Center §-

consummatad-fhrough dirdet foteraclion balwcon |he Applicaril-and GéEBG A, 26%
frorq a designaled GCEDC partyer enm‘/ The QEEQC
s-of thls pm}ect slate

In this ﬂl callon |fboﬁd nanc!ngla
(0.6% few on tha'valua of tiond ﬂnenomg apjlics. (Shbwld fhe atfual cogla excuiid thise

rmv!ded reslistic capitel lvesiment cos
n addl(ton o.tex lneenllves an additiona

ara. llgnal taa Wi ly.)

the Geneage Cotnly
appllcab o flling or recordling fess.

n,.-,,,a,,c/a' Incentives are public information and will be released to tha medls upon board approval*

a gote. fees diol el
Stalsomowvoﬂ-"‘ﬂ‘ Skempt A ,‘/4,,6/7

Courty ol Genased’ -
wha~fl__dw_ M%ﬁ hteyes 2013 pory me
ndareigned, 8 notary public endlofs:Mmlo mmde
persanally knomn (o m or proved

10 mo ch the basis of gaps eviar Individey(
noe (o be
Mmﬁ‘:’ # (8te) subscribad to e witkin Inslrumery a:: clﬁnmm‘a’dm
em:te{th omouled the sgme in higMesholr capaciylies) 6d that by
bt r $9031vre(s) an tha inshumans ! the 1ndivigual(s) of he parean upon
Of whioh the Mwmafmama RRAHIAL the g |rumen),

2013 GCEDC Application I m Qiéa
: T MBEGIN
Notwy Steto of New York
{n Gonesos
No. 01BEB297669
My Commisslon Explres Mareh 20, 2016

)
16§ Tolal Artoun) Flnanced / Loan Furide Sevurad “ o Q \/>
Propoaatf PILOT-steubture: Siandard PILOT - 60% abalement op tha incranental igrerseln Gisosisd valug \}3 Q)

U s

#
Harrlg Boaoh, LLP § % 209 __ (Eelimated foo for legal sarvices raguirad In conngcflon with he Manclel esslstance provided by
pmlg Development Conter) Applicant may be ragulred to. pay addilienel oug-of-packet expenses and

. (Tha GGEDQ will collact & 1% (v hls ransaclion was
fed applm (s projoct was referred to GCEDC
ol denjag, bassd upon the cympany
“béing onabled (hrouph GEENC

llect ila

Ay

ZQP- ';:7::. :?);-Igneluro) /7[{/‘/“?
iﬂérwﬁf 7CEO
%"@’o" / )

(Gompany Namé

. WSS
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August 28, 2013

Chris Suozzi
. Vice President
Genesee County Economic Development Center

99 MedTech Drive
Suite 106
Batavia, NY 14020

Dear Chris:

We have updated our project from the original application previously submitted to the
GCEDC.

Yancey was planning a 112,000 square foot expansion o its existing facility at 857
Main Road in Pembroke. We have had some challenges at the §57 Main Rd property

site which prevent us building.

We have made a change in plans and now intend to build a new facility at the Buffalo
East Technology Park. There will also be limited site development al 857 Main Road

as well.

Please update the application and conduct another public hearing for the incentives
given this new location. .

Feel free to contact me for any additional information.

Besf regards:
Yancey's Fancy, Inc.

= o

Wayne P. Henry
President/C.E.O.

857 MainRoad, Corfu, NY 14036 Tel 5895994448 Faw 5055993496 wcb:wwwyanccgﬁfancy‘oom \)-) \ g,\ (7 '
a\l\
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GCEDC
Chris Suozzi, VP Business Development
Board Meeting Report
September §,2013.°
3.2 Yancey’s Fancy Project Update '

Discussion: Proposed sales tax and mortgage tax ekemptions and property tax abatement

Yancey Fancy has updated their project specifications since submission of their original
application for incentives. The original application was received by the GCEDC in April, 2013.
According to the original application Yancey’s was planning an 112,000 sq. ft. expansion at their
existing facility, 857 Main Rd. Corfu, NY. After moving forward with planning and permitting
for the expansion the company has decided to build a new facility within the Buffalo East
Technology Park (BETP) located in Pembroke, NY. Yancey’s Fancy would like to purchase
approximately 12 acres within the BETP, and build a 112,000 sq. ft facility. The capital

investment 1s estimated to be $18.2 million.

The company plans to keep their artisan cheese operations and retail store in the cursent location
(857 Main Rd.), and to undertake an expansion at this location as well. The second part of the
project will include the addition of 3,500 sq. t. at the 857 Main Rd. location where they will
install a new reverse osmosis system. The instillation of a reverse osmosis system will allow
whey produced during the cheese making process to be dried and sold. Currently whey is
transported by local farmers at a cost to Yancey’s, By utilizing reverse osmosis technology, it is
possible to concentrate the solid content enough to sell whey to processors and animal feed
operations. Recent technological advances also allow the water removed from the whey to be
pumped back into plant operations. These advances, as well as the expansion of the town and
village sewer system, have made the reverse osmosis project a viable opportunity in the overall
growth strategy that Yancey’s Fancy in undertaking. The capital investment of this project is

estimated 1o be $2.5 million.

The total capital investment for Yancey’s project is estimated at $20.7 million. The company
currently has 108 full time equivalent (FTE) employees and expects to add SO more over three
years after the certificate of occupancy is obtained for this new facility. Due to the changes in
the project a new public hearing will be held to solicit public comment on the incentives sought

by the company, as they are over $100,000 in savings.

Board Action Request: Approval of an initial resolution to set a public hearing for the Yancey’s
Fancy project. The estimated sales tax exemption is valued at $638,608 and the estimated
mortgage tax exemption is valued at $233,388. The new building and land located within the
Buffalo East Technology Park will have an estimated property tax savings of $686,314, and the
incremental increase in assessed value that will apply to the additional square footage at the 857
Main Rd. location will have an estimated property tax savings of $49,022. The total estimated

property tax exemption is valued at $735,336.

U)‘i\}fo“\q &



