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Hospital ends its fifth

straight year in the black
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UMMCs aonual report
was approved Fune 18 by
its board of directors. It
recorded 5685 million 1
revenue, 564,340,000 in
operating expenses and ap
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additional $1.1 'miilion in_

1omn- opeiatmc red ink.

. Tsincome increased by 9
peicent in 2008 and its
opelatmg margin”
income versus expenses -
was.: about

- UNMMC's opemmw margin

is ranked: among the top 5 -

pelcent amoncr ail hospatals 05
; ; --all of 1ts 16001d

in the ‘state;
Patient.

numbez S

increased. shght_ly,. “from

5,474 in *07 165,536 in 08,

In 2007, UMMC had rev- -

enue of $61.5 million and
expenses of $58.1 million.

The hospital finished in
the black each of the past
five years. Its profits for the
years 2007 back to 2003
were $3.4 million, $2.6
million, $2.5 million and
$400,000, respectively.

Chiavetta said the hospi-
tal continues to focus on
shortening the length of
stay of its patients. Insui-
ance - companies pay
UMMC a flat fee for a spe-
cific treatment or proce-
dure, so the less time a
patient is in a room means
less expenses for the hospi-
tal, hie said.

Patients with shorter
stays also have less expo-
sure to potential infection
from inside the hospital,
Chiavetta said. _

Patient visits in the
Emergency Room also
increased  significantly,
from 21,000 in '07 to
almost 23,000 in "08.

Ancther factor  that
helped the revenue side of
the ledger was expansion of
the medical services it
offers, Conununity Rela-
tions Director Colleen
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of the covty for teatmens
or surgery, Flynm said,

The hospital also added
two géneisl surgeons. Dw
Richard King and Dy
Anthony  Froix, UMMC
10w has a sleep siudy facil-
ity and upgraded its operai-
ing rooms and its maternity
ward, Flynn said.

The $10 million " expan-
sion of the ouipatlem clinic

“at the ‘Jerome Center pro-

vided ‘the hos;}ltal with
mole eqmpment for radiol-
1L3131rat013_' the;apy

_at’e com-
‘puter generated and. stmed
digitally, Flynn said. -

~“That’s helped us gmw,
Cluavetta said.

The $1 mﬁhon UMMC

wrote -down, in 2008 was
primatily in. two. areas, a
buyout of a contract with a
radiology firpy that provid-
ed the hospital with CT
scan and MRI services and

losses on investments, The
cost of the buyout wasg |

$750,000, which the hospi- |
tal is recuperating because -

it acquired its own -equip-
mient, Chiaveita said.

The $250,000 in invest-
inent losses was from the
Genesee Memorial Hospi-
tal Endowment Fund,
which UMMC inherited
from the old GMH in 2000
The decline ‘in the stock
market and the economic
recession led to the red inl
in the fund. the CFQ said,

UMMC was created in
1999-2000 as the result of a
merger of Genesee Memor-
ial Hospital and St. Jerome
Hospital. It lost more than

$3 million in 2000 and

2001 and was $400,000 in
the red in both 2002
g(}%
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