Cost-Benefit Analysis for NY Bus Sales

Prepared by Genesee County Economic Development Center using InformAnalytics
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INVESTOR TOTAL JOBS TOTAL INVESTED LOCATION TIMELINE
Valiant Real 45 Ongoing; $4.5 Million Saile Drive 10 Years
Estate USA, Inc. 33 Temporary Batavia, NY 14020
(NY Bus Sales)
Discounted* Net Benefits for NY Bus Sales by Year _
Total Net Benefits: $20,471,000
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Proposed Investment

Valiant Real Estate USA, Inc. (NY Bus Sales) proposes to invest $4.5 million at Saile Drive Batavia, NY 14020 over 10 years.
Genesee County Economic Development Center staff summarize the proposed with the following: Building a new 20,000 sf

facility
Ly B |
Proposed Investments Location of Investment
Description Amount
CONSTRUCTION SPENDING New York State Police
- Troop A Headquarters
20000 sf $3,350,000 Stan's 79 7N Parmenter Tire,

% Truck Service -1

ley-Davidson Inc

avia . )

OTHER SPENDING

Land $350,000 2
‘ 2 &) Ashley Furniture
S
other equipment $450,000 S HomeStore...
o) @
[+
other $350,000 =~ 2
@) )]
Goodl e
-,20 ogle Map data ©2021

Discounted Total (2%) $4, 500,000

May not sum to total due to rounding.
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Cost-Benefit Analysis

A cost-benefit analysis of this proposed investment was conducted using InformAnalytics, an economic impact model
developed by CGR. The report estimates the impact that a potential project will have on the local economy based on
information provided by Genesee County Economic Development Center. The report calculates the costs and benefits for
specified local taxing districts over the first 10 years, with future returns discounted at a 2% rate.
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Estimated Costs or Incentives

Genesee County Economic Development Center is considering the following incentive package for Valiant Real

Estate USA, Inc. (NY Bus Sales).

Description Nominal Value Discounted Value®*
Property Tax Exemption “ $162,000 $151,000
Sales Tax Exemption $223,000 $223,000
Mortgage Recording Tax Exemption $45,000 $45,000

May not sum to total due to rounding.
* Discounted at 2%
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State & Regional Impact (Life of Project)

The following table estimates the total benefits from the project over its lifetime.

Description Direct Spitlover Total
REGIONAL BENEFITS 58,649,000 $12,785,000 $21,434,000
Temporary Payroll $1,235,000 $391,000 $1,626,000
Ongoing Payroli $7,200,000 $12,237,000 $19,437,000
Property Tax Revenue $108,000 N/A $108,000
Temporary Sales Ta
GOSN G $15,000 $5,000 $20,000
Revenue
(@] ing Sales Tax
negienales 1 $90,000 $152,000 $242,000
Revenue
STATE BENEFITS $421,000 $776,000 51,198,000
Temporary Income
Ot e $55,000 $19,000 $74,000
Tax Revenue
(0] ing Inco T
PQIER SR $259,000 $598,000 $857,000
Revenue
Tem Sales T
e . $16,000 $5,000 $21,000
Revenue
(@] ing Sales T.
NEDNE TRy $91,000 $155,000 $246,000
Revenue
Di d Total B fit
e S L U $8.430,000 512,461,000 520,390,000

(2%)

May not sum to total due to rounding.
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TABLE4

Benefit to Cost Ratio

The following benefit to cost ratios were calculated using the discounted totals.

Description Benefit*
Region $19,785,000 $284,000 701
State $1,105,000 $135,000 8:1

May not sum to total due to rounding.
* Discounted at 2%

CGR has exercised reasonable professional care and diligence in the production and design of the InformAnalytics™ tool. However, the data used is provided by

users. InformAnalytics does not independently verify, validate or audit the data supplied by users. CGR makes no representations or warranties with respect to the

accuracy of the data supplied by users.
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