
Genesee County Industrial Development Agency
Date

Project Title
Project Location

Project Costs Value
Enter total project costs: $3,720,000
Local Construction Spending*
% of locally sourced materials and labor 91%
In-region construction spending $3,400,000

Industry NAICS % of Total Investment Investment by Type
236116 100% $3,400,000

0 $0
0 $0

Most projects will only have one line related to construction type. Must be 100%----> 100% $3,400,000 ERROR

NAICS Lookup
Year 1 - Enter NAICS NAICS Count Per Job Annual Earnings Total Earnings
New Multifamily Housing Construction (except For-Sale Builders)236116 2 $41,600 $83,200 Missing NAICS $0

0 $0 Missing NAICS $0
0 $0 Missing NAICS $0
0 $0 Missing NAICS $0
0 $0 Missing NAICS $0
0 $0 Missing NAICS $0

Total 2 Missing Earnings $83,200
Missing Jobs

Year 2 NAICS Count Per Job Annual Earnings Total Earnings
New Multifamily Housing Construction (except For-Sale Builders)236116 2 $41,600 $83,200 Missing NAICS $0

0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0

Total 2 Missing Earnings $83,200
Missing Jobs

0
Year 3+ (Full Employment) NAICS Count Per Job Annual Earnings Total Earnings
New Multifamily Housing Construction (except For-Sale Builders)236116 2 $41,600 $83,200 Missing NAICS $0

0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0
0 0 $0 Missing NAICS $0

Total 2 Missing Earnings $83,200
Missing Jobs

0

% Value PILOT Term (Years) 20
Sales Tax Exemption $172,800
Local Sales Tax Rate 4.00% $86,400 Escalation Factor 0%
State Sales Tax Rate 4.00% $86,400

Discount Factor 2%
Mortgage Recording Tax Exemption $29,760
Local 0.50% $14,880
State 0.50% $14,880

Total Costs $805,729 Includes PILOT exemption, calculated below.

MRB Cost Benefit Calculator

Jobs and Earnings from Operations

New Multifamily Building Construction

July 7, 2022

Construction Phase - Project Assumptions

Project Costs

Ivy Village Corp
143 Lake St Leroy, NY 14482

Estimated Costs of Incentives

Operation Phase - Project Assumptions

Fiscal Impact Assumptions

[Not Applicable]
[Not Applicable]

Construction Economic Impacts





Year # Year
Property Tax 

WITHOUT 
Project

Estimated PILOT
Property Tax on Full 

Assessment
Difference in Current 

vs. PILOT
Difference PILOT 

vs Full Taxes

1 2022 $1,750 $4,904 $49,038 $3,154 -$44,134
2 2023 $1,785 $4,904 $49,038 $3,119 -$44,134
3 2024 $1,821 $4,904 $49,038 $3,083 -$44,134
4 2025 $1,857 $4,904 $49,038 $3,047 -$44,134
5 2026 $1,894 $7,356 $49,038 $5,461 -$41,682
6 2027 $1,932 $7,356 $49,038 $5,424 -$41,682
7 2028 $1,971 $7,356 $49,038 $5,385 -$41,682
8 2029 $2,010 $9,808 $49,038 $7,797 -$39,230
9 2030 $2,050 $9,808 $49,038 $7,757 -$39,230

10 2031 $2,091 $9,808 $49,038 $7,716 -$39,230
11 2032 $2,133 $24,519 $49,038 $22,386 -$24,519
12 2033 $2,176 $24,519 $49,038 $22,343 -$24,519
13 2034 $2,219 $24,519 $49,038 $22,300 -$24,519
14 2035 $2,264 $24,519 $49,038 $22,255 -$24,519
15 2036 $2,309 $24,519 $49,038 $22,210 -$24,519
16 2037 $2,355 $36,779 $49,038 $34,423 -$12,260
17 2038 $2,402 $36,779 $49,038 $34,376 -$12,260
18 2039 $2,450 $36,779 $49,038 $34,328 -$12,260
19 2040 $2,499 $36,779 $49,038 $34,279 -$12,260
20 2041 $2,549 $36,779 $49,038 $34,229 -$12,260
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 

Total $42,520 $377,593 $980,762 $335,073 -$603,169
Discounted-> $252,191 -$515,338

Property Tax Exemption



Year # Year
Other Local Municipal 

Revenue
Other Payments to 
Private Individuals

1 2022 $1,873 $200,000  - 
2 2023 $1,873  - 
3 2024 $1,873  - 
4 2025 $1,873  - 
5 2026 $1,873  - 
6 2027 $1,873  - 
7 2028 $1,873  - 
8 2029 $1,873  - 
9 2030 $1,873  - 

10 2031 $1,873  - 
11 2032 $1,873  - 
12 2033 $1,873  - 
13 2034 $1,873  - 
14 2035 $1,873  - 
15 2036 $1,873  - 
16 2037 $1,873  - 
17 2038 $1,873  - 
18 2039 $1,873  - 
19 2040 $1,873  - 
20 2041 $1,873  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 
 -  -  - 

Total $37,450 $200,000

Notes

Does the IDA believe the project can be accomplished in a timely fashion? Yes

Other Benefits to Public and Private Individuals - If  Applicable


