




















Effective February 4, 2016 
 

 
 

Exhibit B 
 
 

To be completed / calculated by AGENCY 
 

Type of Project:      Attraction   Expansion   Retention   
  

 Infrastructure   Workforce   
 

Offerings:     SLB   Bond    Grant   Consulting 
 

     
Estimated Financial Assistance to be provided via AGENCY participation – subject to       
AGENCY Board Approval 

 
                *1) Estimated Sales Tax Exemption (8%)        $    

 

2) Estimated Mortgage Tax Exemption (1%)       $ ______________________ 

 

3) Estimated Property Tax Abatement        $    

 

4) Estimated Total Tax Savings (1+2+3):     $    

 

5) Estimated Tax-Exempt Interest Cost Savings (via Tax-Exempt Bond) $____________ 
  

6) Grant        $   

Type or name of grant    (   )   

  

  7) Estimated total Company Savings (4+5+6):         $    

 

8) Benefited Project Amount (the capital investment directly related to the  

benefits received)    $     
          
9) Bond Amount        $   
 

10) Mortgage Amount      $   

          

11) GCEDC/GGLDC Revolving Loan Fund    $   

 

12) Loan Secured     $    
 Source of loan ( )   
 

13) Total Amount Financed / Loan Funds Secured    $   
     (9+10+11+12) 

 
Proposed PILOT structure:  

_______________________________________________________________________ 
 
 

* Estimated Value of Goods and Services to be exempt from sales and use tax as a result of the Agency’s involvement 

in the Project.  PLEASE NOTE: These amounts will be verified and there is a potential for a recapture of sales tax 

exemptions (see “Recapture Provision” on page 4).        

$_______________________ (to be used on the NYS ST-60) 

 
 



Fees to be Paid by the Applicant: 

Genesee County Economic Development Center $ _____ (Per the attached Pricing & Fee 
Policy) the AGENCY will collect a ____ % fee. The AGENCY will collect its participation fee at the time 
of closing. based upon the company provided realistic capital investment costs of this project stated in this 
application. (Should the actual costs exceed those estimated, an additional fee will apply.) In addition, the 
Applicant will reimburse the Agency for any direct expenses incurred in connection with this 
Project, including costs related to holding a public hearing. 

The AGENCY will collect an annual administration fee for all PILOT projects. Projects with a capital 
investment of less than $5 million will be charged a $500 annual fee for each year of benefits provided.
For projects with a capital investment of $5 million or greater, there will be a $1,000 annual fee charged. 

Harris Beach, LLP $ ___ (Estimated fee for legal services required in connection with the financial 
assistance provided by the Genesee County Economic Development Center) Applicant may be required 
to pay additional out-of-pocket expenses and applicable filing or recording fees.

Local Labor Reporting Deposit $______ (if applicable).

Solar Projects (5MW and Smaller) Workforce Development Contribution $_____

**Financial incentives are public information and will be released to the media upon 
board approval** 

(Applicant Signature) 

(Print Name) 

Title 

Company Name 

Effective February 4, 2016 
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