Genesee County Economic Development Center (GCEDC)

Annual Investment Report
For the year ended December 31, 2014

Purpose of the Report:

Under Section 2925(6) of the Public Authorities Law, the GCEDC and its affiliates are required
to prepare and approve an Annual Investment Report. The schedule below was approved by
the Board on March 30, 2015.

12/31/14 12/31/14 Interest
Bank Type Account Description G/L Balance Bank Balance Rate
Five Star Bank Checking GCEDC Primary Checking $33,521.58 S47,540.64 0.02%
Five Star Bank Checking GCEDC - Benny Card $2,325.72 $2,325.72 0.00%
Five Star Bank Savings GCEDC Primary Savings $761,290.46 $761,290.46 0.05%
Bank of Castile Savings GCEDC - RLF#2 $156,989.92 $156,989.92 0.03%
Bank of Castile Savings GCEDC Investment $267,782.45 $267,782.45 0.03%
First Niagara Bank  Checking GCEDC STAMP $30,152.97 $30,152.97 0.00%

As of December 31, 2014, cash balances of $128,982 were not secured by FDIC insurance or a pledge of eligible securities.
Per agreement, the banks are allowed one business day to move collateral to cover increases in cash deposits. Cash
balances were fully collateralized at January 2, 2015. The funds currently on deposit with The Bank of Castile and Five Star
Bank are secured by investments held with Tompkins Financial Advisors and Willmington Trust, respectively. The GCEDC
generated $862 of interest income for the period January 1, 2014 through December 31, 2014.



